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Gli Associati ACEPI sono suddivisi in tre categorie:

❖Ordinari

✓Emittenti di certificati e prodotti di investimento.

❖Aderenti

✓Aziende che realizzano attività commerciali, distributive e promozionali nell’industria dei certificati e

prodotti di investimento

❖Onorari

✓Istituzioni, organizzazioni, associazioni, imprese e singoli individui con competenze economiche e

amministrative in grado di contribuire e sostenere le finalità di ACEPI.

ACEPI - Associati



Collocato sul mercato primario 2006-2023
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Collocato - Categorie 2019 – 2024 
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Collocato - Categorie Q4 2023
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Collocato - Categorie Q1 2024 
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Capitale protetto – Market share                  

Q1 2024 

con la partnership di 



8

Capitale protetto – Top 3 payoff                2010-2023 
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Capitale cond. protetto – Top payoff Q4 2023
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Capitale cond. protetto – Top payoff            Q1 2024 
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Il confronto con l’Europa

9
con la partnership di 



Le attività di ACEPI:

Education
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Educational activities 2024

TARGET: INCREMENT of ATTENDEES @ THE ACEPI COURSES

1st STRATEGY: Enhancement of the ACEPI training offer ➔ 2 new courses

New Courses Days/Sessions

+4 days vs 2023’s

Attendees

+447 vs 2023’s

SCANDURRA 18 editions + 2 new

#1 BASIC, #2 ADVANCED, #3 OPERATIVE,

#6 EFFICIENT PORFOLIOS COURSEs

2 New credited courses (2hrs/each) #8,#9 about:
8a – The role of volatility and time in certificate strategies with 

barrier

8b – The role of interest rates in the construction of

certificates

9a – Issuer risk and credit spreads in secondary market 
9b – The trading rules for certificates in the secondary 
market

NEW COURSE @ ACEPI CONFERENCE

EFPA CREDITED - 3 hrs / EFPA credits

3 NEW COURSEs EFPA CREDITED - 3 hrs / EFPA
credits

@ YOUFINANCE @ EFPA ITALIA MEETING 
@ ANASF

SCANDURRA 3 editions

# 5 No capital protected certificates. Portfolio 

building and management

DI LORENZO 1 edition

#4 Portolios building with certificates and 

periodic returns

TESTONI, SAVOIA, ZANOTTI 2 editions

#7 ESG

3 NEW WEBINARS on markets trends with 
Intermonte and Consultique

2600263
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Marketing and

Communication
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Research and Statistics
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Research and Statistics in 2023/2024

Statistics

ACEPI

map

✓ Quarterly update of statistics to include new issuance and products

issued by members

❖ Main research activities we would like to make

✓ Reconciliation to EUSIPA MAP

✓ Update of conversion to EUSIPA map

Cost 

analysis
✓ Cost analysis

✓ Performance analysis
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5. Legal
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RETAIL INVESTMENT STRATEGY

ESG/SFDR

COMPLEXITY OF PRODUCTS AND RELEVANT CATEGORIES

AMC certificates

TARGET: MAIN REGULATORY & LEGAL ISSUES

Legal 2023/2024
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I NUMERI DEL MERCATO DEI CERTIFICATI
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I NUMERI DEL MERCATO DEI CERTIFICATI

0
2014 2015 2016 2017 2018 2019 2020 2021 2022

2023

Tendenz.

Germania 22349 23674 21295 20393 17477 16220 16682 15928 13753 13492

Italia 4142 4919 2993 12687 8058 17151 11376 14159 8230 11519

Svizzera 11880 15366 8856 8747 8013 11286 13485 13584 7432 5453

Belgio 0 0 3538 3513 3260 3268 3420 2474 2783 3353

Svezia 0 53 391 3264 3967 1796 3311 13988 3891 1264

Austria 220 482 402 509 665 676 715 700 805 741

Francia 410 274 273 290 275 245 232 160 318 319

Olanda 27 83 54 56 84 63 43 44 10 19
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I NUMERI DEL MERCATO DEI CERTIFICATI
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I NUMERI DEL MERCATO DEI CERTIFICATI
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I NUMERI DEL MERCATO DEI CERTIFICATI
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I NUMERI DEL MERCATO DEI CERTIFICATI
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I NUMERI DEL MERCATO DEI CERTIFICATI
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I NUMERI DEL MERCATO DEI CERTIFICATI
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I NUMERI DEL MERCATO DEI CERTIFICATI
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1528 nuove emissioni al 31/03
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